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CalSTRS is underwriting a new confirming letter of credit in support of an existing 
Redevelopment Agency for the City of Colton bond issue for the Las Palomas Associates 
Project.  CalSTRS will be backing a California-based bank.  The bank is replacing another 
financial institution.  CalSTRS will be in a second-loss position.   
 
The par amount of the bonds is approximately $5.1 million.  The original bonds were issued 
fifteen years ago and were used to construct office/retail buildings in the city of Colton.  Colton 
is located in San Bernardino County, near the city of Riverside.  The letter of credit substitution 
is expected to close in April. 
 
 


